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 Vodafone Idea: clarified on the news of Verizon, Amazon may invest over $4 billion on the company stating that as a 
corporate strategy company is evaluating opportunities and currently there is no proposal as reported by media that is 
being considered by the board. Board meeting is there on Sept.4 for fund raising. 

 Allcargo Logistics: is considering listing its international business on a European exchange, as it weighs its proposal to give 
up its listing in India. The company may seek a new listing as soon as next year. The company could seek to value the 
business at $800 million to $850 million in an offering. 

 Infosys: to acquire 100% stake in product design and development firm Kaleidoscope Innovation for $42 million. 

Markets ended session marginally lower after trading in a 
range-bound manner for most part of the day amid the expiry 
of weekly index future and option contracts. 

 Downside remained capped by positive global cues and data showing 
that the downturn in India's services sector activity eased significantly 
in August. 

 Gains in information technology, auto and consumer durable shares 
were offset with losses in banking, metal, energy and financial services 
shares. 

 

Global & Asian market overview 
 European stocks ended lower, as the positive reaction to French 

government’s announcement on unveiling a 100 billion euro 
stimulus, was offset by worries about the pandemic and the U.S. 
market sell off. 

 US stocks showed a substantial move back to the downside. with 
major averages all moving sharply lower. The sell-off on Wall Street 
largely reflected profit taking, as some traders looked to cash in on 
the recent strength in the markets. 

 Asian stocks rose broadly although Chinese and Hong Kong markets 
fell after the United States said it would now require senior Chinese 
diplomats to get State Department approval before visiting U.S. 
university campuses or meeting local officials 

 

Industry Buzz 

 Banking Stocks: Supreme Court has adjourned hearing in the loan 
moratorium case till Sept.10. Accounts not declared as NPAs as on 
August 31 shall not be declared so until further orders. Banks need 
to roll out resolution schemes for Covid-19 induced stressed 
accounts by Sept. 15, FM Sitharaman told bankers on Sept.3. 

 HAL: Government proposes to offer 5.02 lakh shares at Rs 950.95 
per share to the employees. Offer for sale will remain open from 
Sept. 4-9. 

Indices Close Previous Chg.%   

Sensex Index 38,990.9 39,086.0 -0.2% 

Nifty Index 11,552.2 11,535.0 0.1% 

NSEBANK INDEX 23,835.3 23,874.6 -0.2% 

NSEAUTO INDEX 8,081.7 7,977.0 1.3% 

NSEIT INDEX 18,147.3 18,077.0 0.4% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,022 846 493 

BSE 1,455 1,249 29 

 

Indices Close Previous Chg.% 

DJIA 28,292.7 29,100.5 -2.78% 

NASDAQ 11458.1 12,056.4 -4.96% 

S&P 500 3,455.1 3,580.8 -3.51% 

DAX 13,057.8 13,243.4 -1.40% 

CAC 40 5,009.5 5,031.7 -0.44% 

FTSE 100 5,850.9 5,941.0 -1.52% 

HANG SENG 25,007.6 25,120.1 -0.45% 

SSE INDEX  3,385.0 3,404.8 -0.58% 

NIKKIE 225 23,465.53 23,247.2 0.94% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

INFRATEL 11.1  ICICIBANK -2.0  

GRASIM 7.0  BHARTIARTL -2.0  

TITAN 5.7  HINDALCO -1.7  

UPL 4.4  KOTAKBANK -1.7  

WIPRO 3.5  POWERGRID -1.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 38.5 46.7 -8.2 

STOCK FUT 137.2 143.3 -6.1 
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 Aarti Drugs, Godavari Drugs: Government has imposed an anti-dumping duty on Ciprofloxacin Hydrochloride imports from 
China for six months. A levy of $0.9-$3.49 per kg has been imposed on the raw material used in making antibiotics. 
Aurobindo Pharma, Dr Reddy's Laboratories, Neuland Laboratories and Sun Pharmaceutical are also some of the other 
producers of the antibacterial drug in India. 

 Gujarat State Fertilizers and Chemicals: has restarted its methanol plant with an installed capacity of 525 metric tonnes 
per day. Plant will be operating at its full capacity from Sept.10 and is expected to produce 470 metric tonnes of Methanol 
per day. As a result of this, top-line of the company will be up by Rs 150 crore in fiscal 2021. 

 CreditAccess Grameen: Board approved issue of equity shares via FPO, QIP etc. up to Rs 1,000 crore. Collection efficiency 
at 82% in August versus 76% in July. 

 Tata Power: MD Praveer Sinha stated in a webinar that the company has prepared a roadmap to retire its coal power plants 
after their shelf life. 

 Cheviot: to consider share buyback on Sept.8. 

 Trident: has resumed operations at its Budni plant at Madhya Pradesh. 

 Videocon Industries: 11 prospective resolution applicants have submitted their resolution plan. 

 Mindspace Business Parks REIT: to consider raising Rs 500 crore via NCDs on Sept.14. 

 Hind Rectifiers: Mumbai manufacturing plant has increased its capacity from 10% to 30%. 

 Kaveri Seed: Pabrai Investment Funds decreased stake from 7.24% to 5.21% on Sept.1. 

 5Paisa Capital: Board approved raising Rs 900 crore via issue of equity shares. 

 Orissa Mineral Development: LIC decreased stake from 13.20% to 11.16% from Feb.12-Sept.2. 

 

    Results Today- 

 Adcon Capitals, Balgopal Commer, Balmer Invest, Bhagyashree Lea, BNK Capital, Cochin Malabar, GB Global, Hypersoft 
Techn, Jubilant Life, KCP, Microse India, Modern Converte, Neeraj Paper, Paragon Finance, Rainbow Foundat, Rajoo 
Engineers, Ram Ratna Wires, Samtex Fashions, Seamec, Shubhra Leasing, Sri Lakshmi Tex, Superior Ind, Swastik SafeDep, 
Terai Tea C0, Wagend Infra, Zenithexpo.  

 

     Earnings update 

 Panacea Biotec Q1 (Consolidated, YoY): Revenue up 5.56% at Rs 132.8 crore. Net loss at Rs 33.1 crore versus Net loss at 
Rs 26.5 crore. Ebidta down 3.84% at Rs 22.5 crore. Margins at 16.9% versus 18.6% 

 Jubilant Industries Q1 (Consolidated, YoY): Revenue down 38% at Rs 94.6 crore. Net loss at Rs 3.1 crore versus Net profit 
at Rs 9.6 crore. Ebitda down 76.8% at Rs 4.1 crore. Margins at 4.33% versus 11.6%. 

 

    Indian Macro 

 Finance Minister Nirmala Sitharaman on September 3 asked banks and NBFCs to roll out loan restructuring scheme for 

COVID-19 related stress by September 15 and provide adequate support to the borrowers following the lifting of 

moratorium on repayment of debts. 

 For the first time in nearly six months, the retail price of diesel saw a slight reduction on September 3. The 16 paise cut 

announced by oil marketing companies (OMCs) comes after diesel prices surpassed petrol last month to hit an all-time high. 

 The Coal Ministry said it has revised the list of mines to be auctioned for commercial mining and now 38 blocks would go 

under the hammer instead of 41 mines announced earlier. The revision in the list includes addition of three blocks Dolesara, 



 
 

 

Jarekela and Jharpalam-Tangarghat (in Chhattisgarh) and withdrawal of five blocks — Morga South, Fatehpur, Madanpur 

(North), Morga-II and Sayang (in Chhattisgarh). 

 Activity in India's crippled services industry fell for a sixth straight month in August as coronavirus restrictions continued to 

hurt business operations and demand, causing the longest streak of job losses on record, an industry survey showed. 

 

    Global Macro 

 The ISM Non-Manufacturing PMI for the US fell to 56.9 in August of 2020 from 58.1 in the previous month and in line 

with market expectations of 57. Still, the reading pointed to the third straight month of expansion in the non-

manufacturing sector as the economy recovers from the coronavirus hit. Slower increases were seen for business activity 

(62.4 vs 67.2) and new orders (56.8 vs 67.7) and prices increased the most since November of 2018 (64.2 vs 57.6). Also, 

employment fell less (47.9 vs 42.1). "Respondents’ comments are mostly optimistic and industry specific about business 

conditions and the economy as businesses are starting to reopen. Industries that have not reopened remain concerned 

about the ongoing uncertainty. There is a challenge with capacity and logistics due to the pandemic and the impact on 

deliveries and order fulfilment,” says Anthony Nieves, Chair of the ISM. 

 The IHS Markit US Composite PMI came in at 54.6 in August 2020, little-changed from a preliminary estimate of 54.7, 

signalling the strongest upturn in business activity since March 2019. New orders rose for the first time since February, 

with new export orders also returning to growth territory, while employment increase by the most since February 2019. 

On the price front, input cost inflation was the highest since October 2018, while the rate of output charge inflation 

softened. 

 US imports jumped 10.9 percent month-over-month to $231.7 billion in July of 2020, the highest reading since March. 

Still, imports remained below pre-pandemic levels, reflecting the ongoing impact of COVID-19, as many businesses 

continued to operate at limited capacity or ceased operations completely, and the movement of travelers across borders 

remained restricted. Purchases of goods increased $21.5 billion to $196.4 billion in July, mainly due to passenger cars 

($3.7 billion); automotive parts and accessories ($2.5 billion); industrial supplies and materials ($4.4 billion); finished 

metal shapes ($1.3 billion); nonmonetary gold ($0.9 billion); crude oil ($0.7 billion); civilian aircraft ($1.7 billion); and cell 

phones and other household goods ($1.7 billion). Imports of services increased $1.2 billion to $35.3 billion, namely 

transport ($0.5 billion); travel ($0.3 billion); charges for the use of intellectual property ($0.1 billion) and insurance 

services ($0.1 billion). 

 Exports from the US increased 8.2 percent to $168.1 billion in July of 2020, reaching the highest value since March. Still, 

exports remained below pre-pandemic levels, reflecting the ongoing impact of COVID-19, as many businesses continued 

to operate at limited capacity or ceased operations completely, and the movement of travelers across borders remained 

restricted. Exports of goods increased $12.3 billion to $115.5 billion, mainly due to passenger cars ($2.1 billion); 

consumer goods ($2.6 billion); gem diamonds ($0.7 billion); artwork, antiques, and other collectibles ($0.6 billion); 

industrial supplies and materials ($2.5 billion); crude oil ($1.1 billion); other petroleum products ($0.4 billion); 

semiconductors ($0.8 billion); and civilian aircraft engines ($0.5 billion). Exports of services increased $0.4 billion to $52.6 

billion, mainly due to transport ($0.3 billion) and charges for the use of intellectual property ($0.1 billion); while sales for 

travel decreased $0.4 billion. 

 The US trade deficit jumped to $63.6 billion in July of 2020 from a downwardly revised $53.5 billion gap in June and 

above market forecasts of a USD 58 billion deficit. It is the highest trade gap since July of 2008, reflecting an increase in 



 
 

 

the goods deficit of $9.3 billion to $80.9 billion and a decrease in the services surplus of $0.8 billion to $17.4 billion, the 

lowest since 2012. Both exports and imports increased in July but remained below pre-pandemic levels, reflecting the 

ongoing impact of COVID-19, as many businesses continued to operate at limited capacity or ceased operations 

completely, and the movement of travellers across borders remained restricted. Exports went up 8.1% to $168.1 billion, 

boosted by sales of cars, crude oil, semicondutors and diamonds. Imports surged 10.9% to $231.7 billion, mainly due to 

cars, auto parts, civilian aircrafts, cell phones and finished metal shapes. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 362 357 365 370 373 

ASIANPAINT 1958 1930 1973 2000 2016 

AXISBANK 468 462 479 485 496 

BAJAJ-AUTO 2881 2865 2902 2919 2940 

BAJAJFINSV 6293 6219 6374 6448 6529 

BAJFINANCE 3582 3558 3629 3654 3701 

BHARTIARTL 531 525 542 548 559 

BPCL 409 406 414 417 422 

BRITANNIA 3716 3693 3762 3784 3831 

CIPLA 733 729 740 744 751 

COALINDIA 133 132 136 138 140 

DRREDDY 4374 4294 4420 4499 4546 

EICHERMOT 2177 2121 2219 2275 2316 

GAIL 97 96 98 99 100 

GRASIM 702 668 716 750 764 

HCLTECH 698 689 707 717 726 

HDFC 1792 1778 1817 1831 1857 

HDFCBANK 1121 1116 1134 1139 1152 

HDFCLIFE 578 574 583 587 593 

HEROMOTOCO 2906 2881 2956 2981 3031 

HINDALCO 190 188 193 194 198 

HINDUNILVR 2130 2116 2142 2156 2169 

ICICIBANK 379 374 386 390 397 

INDUSINDBK 620 611 634 644 658 

INFRATEL 206 189 214 230 238 

INFY 923 911 936 948 961 

IOC 84 83 85 86 87 

ITC 190 188 192 193 195 

JSWSTEEL 291 288 293 296 298 

KOTAKBANK 1376 1360 1407 1423 1454 

LT 953 944 962 971 980 

M&M 631 619 643 655 667 

MARUTI 6977 6851 7047 7173 7243 

NESTLEIND 16116 15759 16278 16634 16796 

NTPC 96 95 98 99 101 

ONGC 78 77 80 80 82 

POWERGRID 176 175 179 180 183 

RELIANCE 2096 2082 2117 2132 2153 

SBIN 210 208 214 216 220 

SHREECEM 20146 19899 20497 20744 21096 

SUNPHARMA 516 507 522 531 536 

TATAMOTORS 149 146 152 154 158 

TATASTEEL 434 431 439 442 447 

TCS 2271 2242 2298 2327 2354 

TECHM 747 725 754 775 783 

TITAN 1150 1101 1171 1220 1241 

ULTRACEMCO 3929 3903 3955 3981 4006 

UPL 512 497 519 534 542 

WIPRO 277 269 282 290 296 

ZEEL 214 209 220 224 230 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in the 

market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open 

too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 

& R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 

& S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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